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on the day monthly m-tallments of principal red 1t rost e pavible ueder the Non

“Fund<") equal to ene-twelfth of the

2. Funds for Toxes ond Insurance. Subject to Jend

Al paw o Lender
it the Nore 1 pand in 11‘1
yeariy taxes and ass senients which pesy attan privnty over thas Morne e andd groundd rents
on the Proparnty, of any, plius one-twelfth of yvaarly poominm inarallne nis for bazand ptanee, phos oneetae 't of verrly preminm

stalinents for mortgage magranee, i anyv. all as reonabdy e-tiaated mitedly sl fron ume to tine by Lindor on the basis of
rints .m-l !llur and rn-_u-.-n:d.!-- c=timates the ol Tl".u" }Il!‘su- shall ha- }

ol in anmermetion the dojosits or acconnts of which
are insured of guarantesd by a Pederal e state sgeney anelediog Pender af Lendor 5 b an metinitzond)) Lender shall appiv the
< and groand pents. Lenda e Ll mske o change for 5o LoMing and apply-
iog the Fund= or wrifving and compiling satd asessoents and ball< Borrossr and Lender tnay agree o arniting at the time of
excowtion of this Mortgsge thar interest on the Funds <Jall e paid to Borrewer, and unhozs apch agreirnent 13 made, Lender shall
rot be required to pay Borrewer any 1aterest on the Funds Lendor =hall give o Borrewsr . witbout charge, sn aonual acconnting of
tke Funda -'l-ouing ‘ruli'c amd dabats to the Furads and the paurjuse for whanh eack dibit ta the Fund: was made, The Funds are
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Furnds 1o pay suid taxes. wssesnents msurenee pron
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by Lender. together with the fotune nonthly mstaling ns of Furds pavable prior to the due
dates of taxes, aswessnents insurance promivms and ground rents, Shall exceod the amonnt rogpired to pay sand taxes, assessments.
BSHrAtes premiite ald gronod rents es they fall due sk v sschall Fal ar Borrower's option. citker promptly repaid o Borrower
or vrelted to Barroace en monthly trstallnents of Funds I (b Funds beld by Lender shall pot bae sufficient to

in - Borrower skall pay o Lépder any amonnt necessary
to make up the defornoy witkin thirty days siter notier from Lerder 1o Bommower 1o puestirg pavinent thereof.

Upen pavment in full of all sums secured by this Mong g, Lender skall promptly refund to Borrower any Furds held by
lsnder.
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Tiurdder parsgraph 1S Lereof the boopeniy 15 =obt or the Progerty 15 othernize nopiired by |
than mmmediately prior to the sale of the Projeny or s
tion as a credit against the sums secured by this Meorg 2.

Lender, Lendder shall apply. po later
any Funds Lelt by Lendir at the time of applica-

weepnsition by Lendeg,

3. Application of Poymen!s_ UnMas applcabl lia

;u‘.gra;!'.s bared 2 boreaf <hall h apphet by Bendor frer an ponnane of aoconnrs pavable 1o Lender by Borroxer wnder paragraph
2 berecd, then 1o inte rest pavab'e on the Nate oz l o e A er.f anv. aned then o the principal of the Note and to the
prinei;al of Future .\-i-.-.-lr.‘-r if anv.

provedic erberanse s ol paveenis reciivesd by Lo nder upder tbe Note and

4 Charges: Liens., Borroaer =hall jay ol taws assosonono-
Propsrty wnhict: v atialn 1y

roebarge=, fres oand pnpesitiens atunbatzhle to the
alay

: Lersder’s option in the manner providad
tnder paragraph 2 borief o Ly Bormower making pavnent, wion bl Jdieoriv o te the pavee thaeof. Borrower skall promptly
furnish to Yender all racices of amaonnts (Ao paragraph. and in otk event Bommower shall make pavment directly,
Borroaer ~Pall promptly fonsh o Lendor revceiprs eandon Beorroaar shall Lon;:' » dizcharge any lien which

Fas poonity over this Mostgage; pronided thar Borrone g - i:o dbwbarg ooy such hin =0 Yong as Borrower shall
agree in wning o the pavnant of b oblization -

ity over this Morg.p orl X oo d
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e aceeptable to Lender, or shall in good fasth
contest #uch ety er b find enfoniement of w0 b g TN arh oepepate to provent the enforcement of the Een
or fedeituire of the Properiv or anv part theriof.
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crire s provided b Jendor <Balt

exceed that amonnt of coverzge roqutred to pay the sines wenred h}' this Mrorgeze
The itsuratice earrier proviliog the insurarer <halb e wbosn By Barraer ~ubiens to approval by Lender: provided. that such
cpproval shall pot Fe unrea~nably sithbedl AN promins o shall tw pani at Lenders option in the manrer
providel under parsgraph 2 bereef or by Bemroser making pavownr, when Jdize direerly to the msurenee «amier.
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ing or berealter erected on the Projerty insured against
T i-ci vover:gs oamed s b eebil tazands s leedr ooy require and in such
rot revutre that ibe amount of =ich coverzge

nonatiranee paokioles

Phe in forn oo ptable 1o Lender and shall ineluds a standard mortgage chuse
i fawvor of aned in forps ceveptable to Fender. Lenadir SBadi e

v the tight to Bokl the policies and renewals thereof, and Borrower
shall promyptly famnish 1o l,rn fer all penewal meciers and Al roeeipts of pabd preminne. In the cvent of bes, Borrower shall give
t rompt notice to the 1m<urenos carrier apd Lender, and Frnder niay make proof of s 1f not mads promptly by Borrower.

prem ol Bl b appliad 1o restomation or repair of the
1 the sconrity of thiz Martgage 15 not therehy
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i< standoned by Berroser or af Borroner fuls ta tegend 1o Londos wcbin 30 davs aiter notice by Lendir to Borrower that the
stirance earrirr offers 1o ~ttle o elin for ineitanee Penefirs, Bondor 15 b orzed 1o eolleer and apply the insurance proceeds at
Isndir's option dither to testoratinn or rej-air of the Prog«rty oo to th. <imns ~vured by rhis Morrgge.
Urless Fendir ant Borrowir otbrraia ogree in

nonnming any s b apphearen
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6. Preservation and Maintenance of Property: Leasekolds: Coendomiriums. Boitoner -hall keep the Property in good repair
and skall rot j<nnit or commit waste, impadmoent or deterenation of the Projernty and shall eomply with the
lease, if this Mocrgege i< oo o Wasebolbl I rhis Morrgze -
obligatiots under the Jechinanon of rendor
costituent documents

frovisions of any
Barrower =hall perform all of Borrower's
bedd the Bvalows and regatations of the moodominium project and
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tf any action or proedvding 1~ commete ot abn b ove v S v fenbe s e
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Lender’s option, ujon botire 0o Borromer, noay minke ~tuh appearanoe < di-boirw wn b s and take aeeh action as 18 neveszarny to
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make repairs. Anv nononnrs diborsed b Fenodor poraens tao b e poaregnap b 70 onath intine <t thereon. <hall beenme additional indebst-

vidness of Borrower ~vired by this Morrgige Un'ees Borrowor aned Lenndor :.gru- to other terms of pavment, siich ameonnts shall be
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8. Imspecticn.  Lendor mav maks or e~ to ke monde
VLeoder =Rall give Borrowior netive prios 1o any =t b iresp=s
the Property.

poeonable sntpv s nren and e tinns of the Propeniy, provided tha

fon sgeviving oooaeenab coise thepefor o leed 1o Lendor= interest in

9. Condemnation. The poresds of iny nwanbor o1
tirn o othar faking of the Projenty. or pant thenonf
paifto Fender
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